








B S D & Co.
Chartered Accountants

810,8th Floor,Antriksh Shawan, 22, Kasturba Gandhi Marg, New Delhi-110001 (Delhi)
Tel: 011-43029888; Email ID : audit.delhi@bsdgroup in; delhi@bsdgroup.in, website: www.bsdgroup.in

The Board of Directors,
Eldeco Housing and Industries Limited,
S-16, Second Floor, Eldeco Station 1,
Site No.1, Sector-l 2, Faridabad,
Haryana- 121007.

Dear Sirs,

We have reviewed the accompanying statement of unaudited standalone financial results
ofEldeco Housing and Industries Limited ("the Company") for the quarter and half
year ended September 30, 2017 ("the Statement") being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended). Attention is drawn to the fact
that the figures for the corresponding quarter and half year ended so" September, 2016
including the reconciliation of profit under Ind AS of the corresponding quarter and half
year ended with profit reported under previous GAAP, as reported in these financial
results, have been approved by Company's Board of Directors but have not been
subjected to review.

This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been compiled from the related interim financial
statements, which has been prepared in accordance with Indian Accounting Standard 34
"Interim Financial Reporting" (Ind AS 34), specified under Section 133 of the
Companies Act, 2013 as applicable read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, " Review of Interim Financial Information performed by the Independent Auditor
of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance about whether
the financial statements are free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.
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The standalone financial results for the quarter and half-year ended 30th September 2016
reported under the previous GAAP, included in the Statement, are based on the
previously issued results of th€ Company, prepared in accordance with the Accounting
Standards as per Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules,2014. These results were reviewed and audited by
predecessor auditor, whose reports dated 9th November 2016 have expressed an
unmodified opinion on those standalone financial results. Management has adjusted these
results for the differences in the accounting principles adopted by the Company on
transition to the Indian Accounting Standards ('Ind AS') and presented a reconciliation
for the same, which has been approved by the Company's Board of Directors but the
same has not been subjected to a limited review.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards i.e. Ind AS prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 15 (as amended) and SEBI Circular dated s"
July, 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

During the quarter, in accordance with the order of National Company Law Tribunal
(NCLT), approving the Scheme of Amalgamation ('Scheme') of its wholly owned
subsidiaries, with the Company namely Mis Halwasiya Agro Industries Limited & MAK
Sales Private Limited, the Company has accounted for the Amalgamation under Indian
GAAP as per the approved scheme, by applying Pooling of Interest method of accounting
prescribed in Accounting Standard 14 - "Accounting for Amalgamations".

ForB S D & Co.
Chartered Accountants

Partner
Membership Number: 520935

Place: New Delhi
Date: 24thNovember, 2017
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Chartered Accountants
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The Board of Directors,
Eldeco Housing and Industries Limited,
S-16, Second Floor, Eldeco Station I,
Site No. I, Sector-I 2, Faridabad,
Haryana- 121007.

Dear Sirs,

We have reviewed the accompanying statement of unaudited consolidated financial
results of Eldeco Housing and Industries Limited ("the Holding Company"), and it's
subsidiaries, (collectively referred to as "the group") for the quarter and half year
ended September 30, 2017 ("the Statement") being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 15 (as amended). Attention is drawn to the fact
that the figures for the corresponding quarter and half ended so" September, 2016
including the reconciliation of profit under Ind AS of the corresponding quarter and half
year ended with profit reported under previous GAAP, as reported in these financial
results, have been approved by Company's Board of Directors but have not been
subjected to review.

This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been compiled from the related interim financial
statements, which has been prepared in accordance with Indian Accounting Standard 34
"Interim Financial Reporting" (Ind AS 34), specified under Section 133 of the
Companies Act, 2013 as applicable read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, " Review of Interim Financial Information performed by the Independent Auditor
of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance about whether
the financial statements are free from material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards i.e. Ind AS prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated s"
July, 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

During the quarter, in accordance with the order of National Company Law Tribunal
(NCLT), approving the Scheme of Amalgamation ('Scheme') of its wholly owned
subsidiaries, with the Company namely M/s Halwasiya Agro Industries Limited & MAK
Sales Private Limited, the Company has accounted for the Amalgamation under Indian
GAAP as per the approved scheme, by applying Pooling of Interest method of accounting
prescribed in Accounting Standard 14- "Accounting for Amalgamations".

We did not review the interim financial results of 34 subsidiary companies pursuant to
Ind AS 110, included in the statement, whose interim consolidated financial results
reflect total revenues (including other income) of Rs. 4439.53 lacs and 1762.06 lacs for
the half year and quarter ended on that date and total profit of Rs. 1227.67 lacs and
Rs.661.67 lacs for the half year and quarter ended September 30, 2017 respectively.
These interim financial results are un-reviewed and have been furnished to us by the
management of the group and our report on the consolidated financial results, in so far as
it relates to the amounts included in respect of said subsidiaries, is based solely on such
un-reviewed/management certified interim financial results. The statement includes the
results of the entities as annexed.

The consolidated financial results for the quarter and half-year ended 30th September
2016 reported under the previous GAAP, included in the Statement, are based on the
previously issued results of the Company, prepared in accordance with the Accounting
Standards as per Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules,2014. These results were reviewed and audited by
predecessor auditor, whose reports dated 9th November 2016 have expressed an
unmodified opinion on those consolidated financial results. Management has adjusted
these results for the differences in the accounting principles adopted by the Company on
transition to the Indian Accounting Standards ('Ind AS') and presented a reconciliation
for the same, which has been approved by the Company's Board of Directors but the
same has not been subjected to a limited review.

ForB SD & Co.
Chartered Accountants

Place: New Delhi
Date: 24th November, 2017
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Annexure
S.No. Name of Company Relationship

I Aaj Constructions Private Limited Subsidiary
2 Garv Constructions Private Limited Subsidiary
3 Flourish Constructions Private Limited Subsidiary
4 Samarpit Constructions Private Limited Subsidiary
5 Suniyojit Constructions Private Limited Subsidiary
6 Sushobhit Constructions Private Limited Subsidiary
7 Primacy Constructions Private Limited Subsidiary
8 Yoj na Constructions Private Limited Subsidiary
9 Perpetual Constructions Private Limited Subsidiary
10 Khwahish Constructions Private Limited Subsidiary
II Fixity Constructions Private Limited Subsidiary
12 Facility Constructions Private Limited Subsidiary
13 Deepjyoti Constructions Private Limited Subsidiary
14 Carnation Realtors Private Limited Subsidiary
15 Iris Realtors Private Limited Subsidiary
16 Neo Realtors Private Limited Subsidiary
17 Numerous Constructions Private Limited Subsidiary
18 Neptune Infracon Private Limited Subsid iary
19 Shivaye Constructions Private Limited Subsidiary
20 Swarg Constructions Private Limited Subsidiary
21 Swarnim Nirman Private Limited Subsidiary
22 Villa Constructions Private Limited Subsidiary
23 Eldeco City Private Limited Subsidiary

24 Artistry Construction Private Limited Step Subsidiary

25 Erudite Constructions Private Limited Step Subsidiary

26 Frozen Constructions Private Limited Step Subsidiary

27 Heather Buildcon Private Limited Step Subsidiary

28 Placate Constructions Private Limited Step Subsidiary

29 Swarajya Builders Private Limited Step Subsidiary

30 Dua Constructions Private Limited Step Subsidiary

31 Utsav Constructions Private Limited Step Subsidiary

32 Conviction Constructions Private Limited Step Subsidiary

33 Turbo Realtors Private Limited Step Subsidiary

34 Omni Farms Private Limited Step Subsidiary

-- - - - -----------'
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